
 

From: Compliance Department 
To: All Branches of Money Changing and concerned staff, Audit and Accounts Department 
Reg.: Circular No. A.P. (DIR Series) Circular No. 32 dated June 19, 2018 

 
Dear Branch, 
 
Please find attached Circular No. A.P. (DIR Series) Circular No. 32 dated June 19, 2018 issued 
by RBI. Following are the details of the same:- 
 

1. Permanent Account Number and self attested copy of PAN Card is now become 
mandatory for making all outward remittances (DD/TT) under Liberalized Remittance 
Scheme (LRS).  

 
2.  Outward remittances (DD/TT) under Liberalized Remittance Scheme (LRS) for 

maintenance can now be done only for the relatives as defined under the Companies 
Act, 2013. As per the provisions of section 2 (77) of Companies Act, 2013 and rules 
made there under ‘‘relative’’, with reference to any person, means anyone who is related 
to another, if— 

(i) they are members of a Hindu Undivided Family; 
(ii) they are husband and wife; or 
(iii) one person is related to the other in such manner as may be prescribed as 
under; 
a. Father (including step-father) 
b. Mother (including step-mother) 
c. Son (including step-son) 
d. Son’s wife 
e. Daughter 
f. Daughter’s husband 
g. Brother (including step-brother) 
h. Sister (including step-sister) 

Hence Outward remittances (DD/TT) under Liberalized Remittance Scheme (LRS) for 
maintenance can now be done only for above persons. 

All concerned persons are required to note the above and comply with the requirements 
accordingly. 

For any clarification, please feel free to contact the undersigned. 

For Transcorp International Limited 
 
 
Dilip Morwal 
CS & PO (AMLC) 
 
Attached: Circular No. A.P. (DIR Series) Circular No. 32 dated June 19, 2018 

  



 


